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February 10 

The PIIGS become a new acronym this month and it was also the catalyst for our worst 

trading month in quite some time. The sovereign debt issues that confront Portugal, Italy, 

Ireland, Greece and Spain surfaced in February to cause a sudden sell off on many fronts 

including triggering some of our trading stops and subsequent slippage. Every now and then 

these unforseen events occur and it is not nice however we also acknowledge that it is tem-

porary to our overall trading patterns and a move back into profitable trading usually occurs 

just as swiftly. See our long term performance table at end of sheet.  

Overall the February trades tracked by Option1 came in at -14.07% from 6 trades closed 

during the month. * see calculation method below 

The following information provides a snapshot of each trade: 

Trade – Sell March 22.00 Call / Sell March 15.00 Put 

Trade Entered – 12/1/10 

Trade Exited – 5/2/10 Puts 

Total Days – 24 days 

Trade Return –  - 5.72% 

Comments— Midway through this trade our Puts side trig-

gered our MIT level and we closed out that side whilst the 

Calls went thru to expiry.  

Trade – Buy June Crude Oil / Sell March Crude Oil 

Trade Entered – 29/1/10 

Trade Exited – 12/2/10 

Total Days – 14 days 

Trade Return –  - 1.69% 

Comments— The seasonal pattern did not eventuate af-

ter showing entry signs and we exited prior to a further 

sell off and ensure we capped a small loss. 

Trade – Sell March 100 Calls / Sell March 60 Puts 

Trade Entered – 5/1/10 

Trade Exited – 17/2/10 

Total Days – 42 days 

Trade Return –  + 3.06% 

Comments— We were happy to have a low maintenance 

trade amongst our Feb trades. The trade stayed well 

within the strikes for a full premium return. 

Silver Options Spread 

Trade – Buy March AUD / Sell March YEN 

Trade Entered – 4/2/10 

Trade Exited – 5/2/10 

Total Days – 1 day 

Trade Return –  - 14.16% 

Comments— Within 24 hours we had entered and exited 

this trade with our stop triggered and further slippage. 

The sovereign debt situation in PIIGS triggered a sell off 

unforseen by most but felt by all.  If only we had 1 more 

day prior to entry then we would have never entered. 

Currency Seasonal Spread 

Crude Oil Seasonal Spread 

Crude Oil Options Spread 

Heating Oil Options Spread 

Trade – Sell March 250 Call / Sell March 175 Put 

Trade Entered – 15/1/10 

Trade Exited – 23/2/10 

Total Days – 38 days 

Trade Return –  + 1.96% 

Comments— A neat trade that ranged within our strikes 

for a small return, but they all add up. 

Trade – Buy June Lean Hogs / Sell April Lean Hogs 

Trade Entered – 4/1/10 

Trade Exited – 2/2/10 

Total Days – 29 days 

Trade Return –  + 2.48% 

Comments— Soon after entry, this trade went into nega-

tive and we waited until seasonal exit to close out the 

trade with a yearly average profit. 

Lean Hogs Seasonal Spread 

 


