SOPHISTICATED STRATEGIES MADE SIMPLE

January 10

We started the year on a positive note once again however our winning streak of 11 trades was
broken with a losing trade that was opened for only a few of our followers (but we count them
all). The Optionl trades returned +2.49% from 3 trades closed.

We have 4 open positions currently showing positive gains and remain confident of posting above
average (3% - 5%) return for the month. For further detail scroll down to the bottom of the page
or click on www.optionl.com.au . For direct enquiries emalil info@optionl.com.au

The following information provides a shapshot of each trade.

Crude Oil Options Spread:

Sl "*l Trade & Sell Feb 85.00 Call/ Sell Feb 55.00 Put
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! « | Total Days 0 22 Days

Trade Exited o 7/1/10

Trade Return - -3.12%

Comments - This trade was only entered by a few of our fol-
w-t i lowers and after climbing rapidly it hit our MIT order and the

Call side was closed out. The Put side ran its course to expiry
to register a small loss (our first for 11 trades).
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Wheat KCBT fi Wheat CBOT Seasonal Spread:

Mar10 Wheat(KCBT) - Mar10 Wheat(CBOT)
With 15 Year Seascnal(95-09)

———

Trade i Buy Mar KCBT Wheat / Sell Mar CBOT Wheat
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Trade Entered & 28/12/09
Trade Exited o6 25/1/10
Total Days o 28 Days

Trade Return i+ 2.74%

Comments fi This trade started to show some choppiness so
we erred on the side of caution and banked a small profit at a
time when we were looking to open a new trade.

Natural Gas Options Spread:

Natural Gas (NYM) Chart Price
Symbol: NG DVO 8,414 )

Trade i Sell Feb 8.00 Call / Sell Feb 4.00 Put

Trade Entered 6 17/12/09
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Commentsfi A smooth trade throughout that kept well within
our options strikes until expiry. We could do with 5 of these
trades each month.
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Optionl has been constantly reviewing its business fundamentals with a view for long term performance
and sustainability. We are of an opinion that the licence availability is now a limited opportunity and
the remaining licences will soon incur a price rise before they are no longer available. We will become a

service provider for a group of Ilicence holders with

See below table that provides a snapshot of the 2009 Optionl trades and relevant returns for each
trade simulating a $35000 trading bank or a $100000 trading bank.* see Method Calculation.

Date Option1 Trade detail Jan 2009 - Dec 2009 Allocation Pl .
closed 1 per $ Account start  Num Profit
: 1
28/12/2009 Heating oil options: Short Jan 240 call - Short Jan 160 put rec 458.97au 20000 § 45897 1 s 45897 5 5 2.294.85
26/12/2009  Silver Options: Short Jan 22.75 call - Short 14.00 Put rec 379.00au 15000 $ 379.00 2§ 903.08 6 § 2,274.00
22/12/2009  Gold Options: Short Jan 1350 cal - Short Jan 1050 Put rec 451.54 15000 $ 45154 2 s 903.08 6 $ 2.709.24
22/12/2009  Soy meal- Soybean oil:  Long Jan Soybean meal - Short Jan Scybean of 5348 00 over 30000 $ 30966 1 8 309 66 3 5 92898
16/12/2009 _ Crude oil Options Short Jan 88.00C - Short Jan 60.00Pu_rec 8589y 20000 $ 85837 1 I 85837 5 I8 429185
23112009 Eurodolar: Long Sep 2011 - Short Mar 2010 @ -2.0900 over 2011 15000 $ 106061 2 S 2121.22 6 $ 6,363 66
2411/2003  Heating Ol: Short Dec 240 C - Short Dec 165 Put rec 55%au 15000 $ 559.00 2 8 1,118.00 6 § 335400
23112009  Goid options: Short 1200 Dec 1200C - Short 875 Decput rec $859 20000 § 859.00 1 S 859.00 5 &N 4,295.00
201112009 S&P500 Nov Options: Short 1115 C Long 1125C Short S20P Long 910F rec 315au 15000 § 31500 r 630.00 6 § 1,890.00
17112008 Crude oil Options: Short Dec 88.00C - Short Dec 56F rec 0.7%r §872au 20000 § 878.00 1 . 878.00 5 &N 4,390.00
§112008 _ Bond - Note: Long Dec 30yr - Short Dec 10yr @ 122132 over 10yr 25000 $ (1,354.00) 1 18 (1.354.00) 4 S (5.416.00)
2712008 Natural Gas: Long Mar 10 - Short Dec 09 @0.26 over Dec 25000 $ 1,037.68 1 B 1.037.68 4 $ 4.150.72
27102009 Lean Hogs: Long Apri 2010 - Short Dec 2009 @ 11.35 over Dec 1518 2nd 20000 $ 213.00 1 '8 213.00 5 '§ 1.065.00
17102009 Crude ol options Short Nov 82,00 call - Short Now 55.00pu 0 52cr 20000 $ 59%00° 1 5 596.00 5 8 2,980.00
17/10/2009 __ Crude oil options: Short Nov 85.00 call - Short Nowv 55.00pu 0.50cr 20000 $ 575.00" 1 H 57500 5 $ 2.875.00
24032003 Gold options: Short Oct 1100 cal- Short Oct 910 Put rec $473au 20000 $ 47900 1 S 479.00 5 & 2,395.00
220092003  Eurodoltar: Long Dec 2010- Short Dec2008 15000 S (126.22) 2 5 (252.44) 6 '§ (757 32)
17092003 Crude: oil options: Short Oct 85 call Shortoct S5 Putrec 1M 80cusd 2nd088c uf 20000 $ B897.00 1 'S 879.00 5 § 4,395.00
1702000  S&P 500 Sep options :  Short 1055C/ Long1060C - Short 830/ Long 926F rec 301au 15000 § (439.00) 2 5 878.00 6 § 2634.00
2002009 Eurodolars: Long Sep 2010 - Shont Sep 2008 15000 § 81220 2 'S 1,624.00 6 § 487320
31082008 CAD-AUD: Long Sep09 CAD - Short Sep0@ AUD @0.0842¢ 30000 $ (1.127.00) 1 8 (1,127.00) 3 5 (3.381.00)
26008/2009  Silver options: Short Sep 1600 call rec 491.00au 20000 $ 49100 2 B 800.00 6 § 2,400.00
26082009 Heating Ol Options: Short 226 cal @0.080¢ rec $400au 15000 $  400.00 1 '8 491.00 5 § 2455.00
17072009 Crude oil options: Short Sep79.00 ¢all short Sep 49.00 put rec 1396.00au 20000 $ 1,396.00 1 B 1,396.00 5§ & 6,980.00
101082009 Note: Bond- Short Sep 5yr Now 30000 $  (382.00) 1 I (382 00) 3 35 (1,146.00)
2200712003 Com: Long Jul 10 - Short Dec 09 12000 $ 32400 2 5 643.00 8 'S 2,592.00
1800772002 Wheat -Com - Long Sep whea- Short Sep com 183 Over comn 30000 $ 208489 1 S 2,084 89 3 s 6,254 67
9072003 Crude Oil Options: Short Aug 83 00 cai short Aug 58.00 pes rec 892 00 20000 § (514.00) 1 13 (514.00) 5 I§ {2.570.00)
3062009 Soymeal: Long June 10 - Short Dec 09 20000 $ (1,343.00)" 1 I3 (1,343.00) 5 &= (6.720.00)
23062002 Soybean oil: Long Dec 06 - Short Juty 08 15000 § 3025 2 i§ 60.50 6 § 181.50
220062008 Gold options: Short 1150 call - Short 750 put 20000 $ 979.00 1 8 979.00 5 § 4,895.00
1900672009  S&P 500 June options:  Short 985¢al, Long 990cal, Short 830put, Long 825put 15000 $ 388.00 2 5 776.00 6 § 2.328.00
100672009 Eurodoltar: Long June 2010 - Short Sep 2008 12000 $ (1.614.00)" 2 = (3,228 00) 8 'S (12,912.00)
22052008  Bond & Note: Long 30yr Sep bond - Shart 5y Sep nowe 30000 $(1834.M) 1 B 183494 3 B (5.504.82)
16052009  S&P 500 May options:  Shoet 335¢al Long940cal - Short 730 pus, Long 725put 15000 $ 393.00 2 B 786.00 6 § 2,358.00
1406/2009  Crude oll June options:  Long 70.00 Call, Short 58,00Cal  Short 39,00Pu, Long 37 00Put 15000 $ 46500 2 = 930.00 6 55 2,790.00
11052003 CAD$-Pound: Long June CAD - Short June Brish Pound 35000 $ 143700 1 B 1,437.00 2 &5 287400
24042009 Wheat options: Short 700 call - Shoet 470 put 15000 § 48500 2 5 970.00 6 § 2,910.00
20042008 Gasoline: Long May 09 - Short Sep 09 30000 § (444.00) 1 B {444.00) 3 8 {1,332.00)
1900472009  S8P 500 April options:  Short 725put, Long 720put, Short 910Jcal, Long 915 cal 15000 § 39500 2 s 790.00 6 § 2,370.00
140042009 Feeder cattle-Live cattle: Long FC May 09 - Short LC May 09 30000 $ 177534 1 . 1.775.34 3 N 5,326.02
7042008 Gold June options: Short 1300 Cal, Short 650 Put 20000 $ 1.309.00 1 § 1,309.00 5 '§ 6.545.00
042009 AUD-Swiss Franc: Losg AUD June 09 - Short Swiss Franc June 09 36000 $ 3.301.00 1§ 3,301.00 2 = 6,602.00
26032003 Gold April options: Short 1250 ¢all, Short 700 put 20000 $ 1,056.00 1 B8 1.056.00 5 § 5,280.00
20032009  S&P 500 March options:  Short 715 put Long 710 put 15000 $ (339.00° 2 5 (678.00) 6 'S (2,034.00)
19032009 Gasoline: Long May 09 -  Short June 09 30000 § (898.00) 1 IS (898.00) 3 B (2,694.00)
12032002 AUD-CADS: Long June AUD - Short June CAD 30000 $ 1,654.00 1 BN 1,654.00 3 B 4,962.00
100032009 Eurodoliar: Long June 2009 - Short June 2010 15000 § (830.95) 2 IS (1,661.90) 6 'S (4,980.00)
20022009 SAP 500 Feb options:  Short 725pu, Long 720 put 15000 § 30200 2 & 604.00 6 § 1.812.00
18022009 Wheat KW.Wheat Cbot:  Long March 09 KiWheat - Short March 09 Cbot Wheat 15000 § 92578 2 I§ 1,851.56 6 § 5,554 68
022009 Silver - Gold: Long May 09 Siver - Short Apel 09 Gold 30000 $ 3.962.00 1 8 3,983.00 3 5 11,946.00
27012009 Gold Jan options: Short Jan 09 1150 cal, Short Jan 09 700 put 20000 § 390.00 1 & 390.00 3 8 1.950.00
14012008 Crude oil : options: Short Jan 30.00 Put, Long Jan 25.00 put 15000 § 44500 2 IS 89000 6 § 2,670.00
90172009 Lean Hogs - Live cattie:  Long Hogs Jure 09 - Short Live calie June 09 26000 $ 1,395.00 1 S 1,395.00 4 $ 5.580.00
SOU2009__ Ewodotar Long June 2009 - Snort une 2011 000§ 123200  8.2% 23 24840 § S 738200
Start 0.00%

*Method of calculation—Since Optionl is not a managed fund, results vary from account to account depending on the exact contracts traded relative
to account size. The results shown here are based strictly on this recommended contract level. Also the results do not take into account the effect of
compounding or individual costs, deposits or withdrawals that can impact on account performance. Individual results may vary .Trading involves risk of
loss and may not be suitable for you. Past performance is no guarantee of future results. All Optionl advice and education content is of the nature of
general information only and neither purports nor in-tends to be advice specifically designed for you. No consideration has been given or will be given
to the individual investment objectives, financial situation or needs of any particular person. The decision to invest or trade and the method selected is
a personal decision and involves an inherent level of risk. Not all risks can be or will be ex-plained in the Option1 material. Option 1 Pty Ltd will not
accept any liability for loss or damage however caused be it accidental, consequential, direct or indirect, as a result of this email and any files transmit-
ted with it contain-ing viruses or any other defect, or the misuse of the information. In any event, our liability is limited to the cost of re-supplying this
communication. Optionl is a member of the Financial Ombudsman Services (FOS). FOS provide a complaints resolution service. If dissatisfied with
the outcome of any complaint, clients have the right to take the matter to FICS. Their contact details are 1800780808 or P.O. Box 3 Melbourne VIC

3001, www.fos.org.au



http://www.option1.com.au/
mailto:info@option1.com.au

